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Paper’s conclusjon suggests thatd versificaton oul] crate Va]u,e given devepping econamy
Key words diversificatiop fim VEIIU? fim grwvth financia] envirorment

A Motve Study of [ isted C anpanijes iversifica jon (bYLIQiang 11U Shanm i)

A bstract This Paperstudies the effects of he intemal and extema] envirormenton the strategic decison of d versp
ficatjon us ing. the cross data of China’s 033 hon- financi] listed canpanjes in Shenzhen and ShanghaiExchange (CoPa
rate exter envjyrorm ent s supstiuted by index of marketizaton and market concentratyve rage and inter enviroment s
supstituted by govemance framework and financia] staus Themu [ti re€ression analysis show that the strategic decision
of diversification is Pxm nently affected by extema] facors of index ofm arketjzation and market cancentrative rate and is
sgnificant]ly negative related with the Poporton of state shares and corporate shares ‘Ther isno corelaton hetween di
versificatian and the d jrector part tine generalmanegqr manager ccmpensat'pr} cash ﬂazy and cap ita] and liabiliy ratio

Key WOl‘d ndex Ofmarkctimt'pr;l market concen tratjve rat{,; divers ificatiogl re lated divcrsificatiop unrelated dir
versificaton

The TransPlant E ffect of Chinese ndependentirector System— From the Perspective of [nstituton
Canplementarities ( bY LIMing hui)

Abstrac:t Corporate govemance nstituton such as the systm of independent djrecor should be camp jemen @ary
wih oher nstiutonswihn he econany Sp the canplementarjties hetween the transp janted system and loca] nstt
tons shauld be taken into cansideratin when a state decides © transp Jant the independent director system The systan
of ndependentdirectorwas ntroduced into China when many canplenentary pnstititions are not established The lack of
canp Jemenfary nstiutins leads © the nefficiency of indebendent direcor of China 1© a great extent The Practice n
Chiha demonstrates the mportance of nstiuton canp femen@arijties in he Progress of corporate govemance refom  Jtalso
danonstrates the mpossibility of camp fetely convergence of d ifferent corPorte govemance mode|s

Key WOrd§ Ind ePend ent director SYS‘[QSI} mnstitutonal c(mpl(mcntarity coporate govemance

M usca A ctivityz A Partijcujar M eans of Human Fm otpna] Canm njcatjon with Beautifu] A coustic Si€ns
( bY HUANG Han-hua

Abstract Musica] activity is a pargaujar means of fee|ing contmct hat accanplished by cmposer perfomer and
listenerw ith Pret®y acoustic sgns undeway in the mterest of he intemedijary During th Process ofmusic canposing it
is the canposer’s own fee|ing€ contact During the Process of music heing played it is he feeling contact heween the
pPlayer and the camposerw i hemusic ext Duringmusic apprecjaton itisa dua] cantact nteracted among the [iste
ner the PlaYer and the canposer by means of acoustic s£ns

Key words musijca] activn}’ acoustic sigg feling onagt diajogue

N ev TheorY of the O ri€in of M usic (bYPU Hengjian)
Abstrac:t This Paper intends © reinvestiate the orgin ofmusic a prohJan unsolved till now The auhor ntends
to estah lish a new theory of the orig€n of music« Pllow the sound” by freeng€ hinself fran the influence of the outine
way of think® He offers v@ally new proof or this new theory
Key word§ orgin ofmusig body (haracteristi’c Enviromenta] facp;r driving frce facto;r follow the sound

A estheticValuesof Christian Culture on W estern M usic ( bY CHEN Jun. sheng)

Abstrac:t Christian cuJure 8 fhe inportant soj] forWestemmusig and the very source of its artstyle Christian
culure and values have he folJov n€ impacts onW estem mus i¢ Firstl}’ Christian cuJture helps heWestemmusic aes.
thetics trad iton © ntegrate and pass down  Second [y Christian cu Jture exents enjighten g vajue © theW estemmusic
creation conceming themes and topics ’Ihil‘dl}’ Christian culture hePs to [ay fundaton prW estem music’s aesthetic
inages Fina]l}’ Christian culure has values on the canstruction of a varjety of Westemmusic tYpes W ithautChristian
i‘f}’ the creatiop develoim ent and Prosperity of modem Westemmusijc are uninagiaple

Key words Christian Culturgz W estem musig aesthetic vaJues

Jnan)M assacre and the KMD Nanking Goverm ent’s fFuropean and Am erjcan [ P om acy ( bY HONG Lan)
Abstract ‘The KMD Nanking govemment continucus|y mapntained the sable Chinese and Japanese relatons as jts

dPlanatic policy Even rightafter the« Jinanmassacre occurre] Chiang Kaishek still hobed to sove hemilitary con

flict in private hrough negotiation Because JaPan intnded to anPlify he situation hovever the KMD Nanking govem.

ment tumed © seek help fum heWw est and detailedW angChonghqi Wu Chaoshu and HuHarm in © FuroPe and Amerg

ca swgving for he support fran e ] eague of Nations and fran b £ Powers of Britain and hel] S A and France et

Hereafter the KMD Nank ing govemment’s d Planatic Patemmade a tramendous um fram Japan © FurdPe and America
Key WOrd§ JinarL]\/[as%acrg the KMD Nank n€ gvermrm at diPlan atic pattem
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