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ABSTRACTS

in the leverage ratio of non —state —owned enterprises compared to state —owned ones. This effect is
particularly pronounced in high—growth small and medium-sized enterprises, and in regions with weak
economic development and a high degree of fiscal decentralization. By improving the quality of
information disclosure, the social credit system helps to reduce agency cost and increase regional credit
supply, thereby mitigating the crowding —out effect on non —state —owned enterprises’ financing and
reducing implicit guarantee expectations. This creates a more favorable environment for financing non—
state —owned enterprises, ultimately alleviating the leverage ratio differentiation problem. This study
further highlights that optimizing the social credit environment plays a critical role in improving the
financing environment for non —state —owned enterprises, addressing structural issues in financial

resource allocation, and enhancing the efficiency and fairness of the financial market.

(3)Could AI Have Artistic Capability? A Semiotic Investigation Zhao Yiheng

By now, the performance of Al on various genre of art has been so extreme impressive. Al’s
capability in art seems beyond any doubt. However, no Al system possesses any artistic motivation: Its
structuring principles lack any artistic motivation, nor any ability to select artistic quality. Furthermore,
art itself is purposeless and anti —utilitarian, while Al is highly instrumental, lacking desire and
intentions. The prosperity of Al art is due solely because art is highly human, therefore becoming the test
for Al to engage in human activity. The development of Al art does not mean the end of art. On the

contrary, it is the prelude of the emerging of new forms of art.

(4)Social Relief and Local Order Maintenance of Count —Level Society in the Late Ming
Dynasty: Centered on the Charitable Activities in Jiashan County Feng Xianliang

The society of the late Ming Dynasty was complex and unstable, and grassroots governance was
difficult and cumbersome. However, from cities to rural areas, charitable relief undertakings led by
gentry and wealthy households had made considerable progress, especially in the Jiangnan area. One of
the key examples of this is the Tongshan Association initiated by Chen Longzheng, a local gentry
member in Jiashan County in late Ming Dynasty. Since the founding of Jiashan County during the reign
of the Xuande emperor, the tradition of charity in social life had persisted. It not only emphasized
ideological education at the grass—root society but also attached importance to material relief. These
activities had a profound impact on county level society and were also highly representative in the late
Ming China. A longitudinal investigation of these activities, as well as the advocacy of scholars, provides
insight into how local gentry and wealthy households worked to maintain social order. This helps us to

understand the expression of Confucian ethics, moral concepts, and practices such as good deeds and
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