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Capital Reconstruction and Value Increment:
An Empirical study of the Relationship Between Internet Company’s
Movie Production and Box Office Performance

Cao Pu (Renmin Uuiversity of China)

Yu Guoming (Beijing Normal University)

Abstract: From sociologist Bourdieu’ s theory of “capital”, this study tests a comprehensive dataset of 212 movies which
were released in the Chinese domestic market through the study of the content analysis of movie posters, structural equation model—
ing and explores the new movie production domain actors — how Internet companies use all kinds of capital achieved increment of
value. Results reveal the positive mediating effect of digital companies' involvement on box office performance, which is intervened
by the financial capital and the cultural capital. And the latter is transformed from the financial capital and the social capital relat—
ed to audiences. The discussion section of our study points out that compared with the traditional film production, the Internet com—
panies outweighs traditional ones in economic capital and audience related social capital, and among which, the particular type of
capital lies in the connection relationship established with the audience and user data accumulated from online platforms. Howev—
er, the cultural capital related to creation is its drawback. Based on these conclusions, we argue that after entered the film produc—
tion field, the digital companies reconstructed the criteria of “what is the key capital”, using the audience data to quantified the
cultural capital. The audience data is controlled by digital giants, due to their financial power and the technology strength. There—
fore, the capital, which brought economic benefits to digital giants, might lead to the Matthew Effect.
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